












































































































































































































Appendix D 

APPENDIX D – REBATE AND PRICING SCHEDULE 
 

PURCHASING AND CORPORATE (TRAVEL) CARD REBATE AND PRICING TERMS 
 
 
Initial Spending Limit:  $60,000,000 (subject to change by the Contractor) 
A. Fees and Charges: 

 
1. Annual Fee Waived 

2. Cash Advance / ATM Not offered 

3. Purchase Finance Charge 
 
 
 

With respect to State Agencies to which the New York State Prompt Payment Law (State 
Finance Law Article 11-A) applies, the terms of such law shall apply in respect of any 
payments not received by Contractor on a timely basis as required by this Agreement.  
With respect to Authorized Users to which the New York State Prompt Payment law 
does not apply, the following terms shall apply in respect of any payments not received 
by Contractor on a timely basis as required by this Agreement: 
 

Prime Rate plus 2% per annum based on the average daily balance.  Adjustment 
frequency is monthly based upon the Prime Rate published in The Wall Street Journal. 
If any portion of the past due balance appears on two consecutive billing statements 
(approximately 55-60 days after the billing cycle date in which the charge first appears), 
a Purchase Finance Charge will be assessed. 

4. Foreign Transaction Fee Waived 

5. Return Payment Fee 
6. Implementation Fee                  

Waived 
Waived 

7. Implementation and Training 
 

Implementation and training included 

8. File Integration and Reporting 
 
 

9. Custom File Development and Integration 
 
10. Custom Card Design 
 
11. Central Travel Account / Travel Agency Data 
 
12. Convenience Checks 
 
13. Convenience Checks Stop Payment 

No charge for standard file to central data point or Citi’s standard online reporting 
system 
 
Not Offered 
 
Single color hot stamped logo card design waived 
 
Not Offered 
 
Not offered 
 
Not offered 

 
B. Pricing Term: The pricing for this Agreement shall be effective for the term of the Agreement.  

 
C. Payment Due Date: Payment is due in full 30 days after billing statement date 

 
D. Rebates  

• Rebates will be payable in accordance with Section 2.7 of the Contract. 
• Qualified Annual Spend Volume is the total spend on the Accounts during the Rebate Period, excluding all payments 

received after the applicable Payment Due Date, cash advances, returns, credits, convenience checks and unauthorized use 
of Cards or Accounts during the Rebate Period. Corporate (Travel) Card transactions associated with reduced large ticket 
interchange are not counted towards Qualified Annual Spend Volume.  

• Purchase Card transactions associated with reduced large ticket interchange will qualify for fifty (50) basis points (bps) of 
rebate. 

• The following will be deducted by the Bank from any rebates before payment: (i) any spend that is more than 180 days past 
its Payment Due Date, with associated fees; and (ii) Upon a Termination Event or termination of this agreement (whichever 
is earlier), all monies due from the State or Authorized User to the Bank under this Agreement and/or under any other card 
program between the Bank and State or any of State's Affiliates.  

• The State shall be eligible for rebates according to the rebate parameters set forth below. 
  



Corporate (Travel) Card 

Annual Spend Volume 
($) Rebate (bps) Rebate ($)  

$25,000,000 174 $435,000 

$30,000,000 175 $525,000 

$35,000,000 176 $616,000 

$40,000,000 177 $708,000 

$45,000,000 178 $801,000 

$50,000,000 179 $895,000 

$55,000,000 180 $990,000 

$60,000,000 181 $1,086,000 

$65,000,000 182 $1,183,000 

$70,000,000 183 $1,281,000 

$75,000,000 184 $1,380,000 

$85,000,000 185 $1,572,500 

$100,000,000 186 $1,860,000 

$125,000,000 187 $2,337,500 

 
 
 
Purchase Card 

Annual Spend Volume 
($) Rebate (bps) Rebate ($) 

$55,000,000 183 $1,006,500 

$75,000,000 184 $1,380,000 

$125,000,000 185 $2,312,500 

$150,000,000 186 $2,790,000 

$175,000,000 187 $3,272,500 

$200,000,000 188 $3,760,000 

$225,000,000 189 $4,252,500 

$250,000,000 190 $4,750,000 

$275,000,000 191 $5,252,500 

$300,000,000 192 $5,760,000 

$325,000,000 193 $6,272,500 

$350,000,000 194 $6,790,000 

$375,000,000 195 $7,312,500 



$450,000,000 196 $8,820,000 

$650,000,000 197 $12,805,000 

 
 
E. Early Payment Incentive:  The Bank will add 0.5 basis point for every day early (prior to 30) that the State or Authorized User 

remits payment.  
For centrally billed programs, payment timeliness is calculated for each cycle by measuring the number of days in between 
the statement cycle date and the payment posting date.    

 
 
F. Liability and Payment Structure:  

 
• This Citibank Corporate (Travel) Card Program is corporate liability with central bill and central payment and central bill for 

Cross Border USD Cards. 
• This Citibank Purchase Card Program is corporate liability with central bill and central payment.   

 
 
Early Payment Incentive Example: 
Travel and Purchase Card at tier net charge volume of $450,000,000, starting basis points = 196: 
 

Days to 
pay 

Early 
Pay 
Incentive 

New Basis 
Points 

Rebate  

30 .00 196 $8,820,000 
29 .5 196.5  $8,842,500  
28 1.0 197  $8,865,000  
27 1.5 197.5  $8,887,500  
26 2.0 198  $8,910,000  
25 2.5 198.5  $8,932,500  
24 3.0 199  $8,955,000  
23 3.5 199.5  $8,977,500  
22 4.0 200  $9,000,000  
21 4.5 200.5  $9,022,500  
20 5.0 201  $9,045,000  
19 5.5 201.5  $9,067,500  
18 6.0 202  $9,090,000  
17 6.5 202.5  $9,112,500  
16 7.0 203  $9,135,000  
15 7.5 203.5  $9,157,500  
14 8.0 204  $9,180,000  
13 8.5 204.5  $9,202,500  
12 9.0 205  $9,225,000  
11 9.5 205.5  $9,247,500  
10 10.0 206  $9,270,000  
9 10.5 206.5  $9,292,500  
8 11.0 207  $9,315,000  
7 11.5 207.5  $9,337,500  
6 12.0 208  $9,360,000  
5 12.5 208.5  $9,382,500  
4 13.0 209  $9,405,000  
3 13.5 209.5  $9,427,500  

 

 
















































































